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PM Shehbaz gives 5-year economic roadmap to federal cabinet:|Economy  |Positive 

Prime Minister Shehbaz Sharif urged his cabinet members to immediately commence work towards 

achieving the targets set in a five-year roadmap he shared with all the relevant ministries. Click here 

for more  

Aurangzeb eyes new IMF deal by end of June:|Economy |Positive 
Finance Minister Muhammad Aurangzeb expressed the hope for reaching a staff-level agreement 

(SLA) with the International Monetary Fund (IMF) by the end of the fiscal year (June 30), adding that 

there have not been any final discussions with the Fund yet.  Click here for more 

SPI dips as staple prices cool down:|Economy |Positive 
The weekly inflation, as gauged by the Sensitive Price Indicator (SPI), dipped marginally by 0.09 per

cent for the week ending March 28, primarily due to a fall in prices of essential kitchen item. Click 

here for more 

Remittances to rise before Eidul Fitr: |Economy |Positive 
The higher dollar influx in Ramazan has compensated for the lower inflows through exchange compa

nies in February, currency dealers . Click here for more 

Revenue collection surges 33pc in March:|Economy |Positive 
Tax collection by the Federal Board of Revenue (FBR) fell short of the target by almost PKR 1 billion in 

March, mainly due to a drop in domestic taxes and customs duty, provisional figures showed. Click 

here for more 

FBR begins drive to bring wholesalers, traders into tax net: |Economy |Positive 

The Federal Board of Revenue (FBR) has announced the commencement of a sweeping registration 

drive under the Tajir Dost Scheme, designed to integrate traders and wholesalers into the formal tax 

framework by April 30. Click here for more 

Sindh sets ambitious wheat procurement target as growers’ woes continue:|Economy 
|Positive 
As wheat procurement is to begin shortly, Sindh has set a target of 0.9 million tones to be purchased 

from farmers at a support price of PKR 4,000 per 40kg this season, while a carryover of 0.5m tones 

from previous years is available in godowns . Click here for more 

Pakistan plans to develop ‘chip design cluster’ to enter global semiconductor indus-

try:|Economy |Positive 

The Pakistan government is developing a strategy to export integrated circuit (IC) design services, 

aiming to boost the skills of students and young professionals and generate foreign exchange by en

tering the global semiconductor industry, a government official said. Click here for more 

IFAD to open Islamabad office to strengthen food security:|Economy |Positive 
The opening of an International Fund for Agricultural Development (IFAD) office in Islamabad next 

month will boost partnership between the two sides.  Click here for more 

SNB evaluates Alfalah’s offer:|BAFL |Neutral 
Saudi National Bank (SNB), the majority shareholder of Samba Bank Limited, has received a nonbind

ing offer from Bank Alfalah Limited regarding the proposed divestment of SNB’s 100 percent stake in 

SBL Pakistan, which represents approximately 84.51 percent shares in Samba Pakistan.  Click here for 

more 
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Net LIPI/FIPI Position  

  USD mn CYTD 

Foreign -0.23 3.87 

Individuals 0.01 -7.87 

Companies -2.09 -21.91 

Banks/DFIs -1.74 -20.15 

MF -0.49 -3.59 

Broker 2.00 -4.46 

Insurance 2.61 60.57 

   

FIPI Sector-wise  

  USD mn 

E &P -0.06 

OMC -0.12 

Banks 0.16 

Tech -0.13  
   

Major Indices  

Index Value Change  FYTD  CYTD 

KSE-100         67,005  -0.2% +39.5% +7.3% 

SENSEX         72,996  -0.6% +12.8% +1.0% 

Nikkei 225         40,369  +0.5% +21.6% +20.6% 

Hang Seng         16,393  -0.9% -13.3% -3.8% 

S & P 500           5,248  -0.1% +17.9% +10.0% 

FTSE 100           7,932  -0.5% +5.3% +2.6% 

     

Commodities 

  Unit Price Change 

WTI USD/bbl 83.5 +0.34% 

Brent USD/bbl 87.3 +0.40% 

Coal USD/ton 108.45 +0.00% 

Gold USD/oz 2,257.50 +1.81% 

Silver USD/oz 24.8 +0.00% 

Rubber USD/kg 1.63 +0.00% 

    

Inter-Bank  Currency Rates 

  Last Close Change CYTD % 

PKR/USD 278.9472 +0.33% -1.03% 

PKR/JPN 1.8362 -0.01% -7.71% 

PKR/THB 7.6370 +0.35% -7.01% 

Morning Briefing 
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Habib Insurance Company Limited (HICL) - Financial Result 

The company announced an EPS of PKR 0.91 for CY23 as against an EPS of PKR 0.90 for CY22. A final cash dividend of PKR 0.625/share of PKR 5 was 
announced for the stated period.  

Pakistan Aluminium Beverage Cans Limited (PABC) - Financial Result 

The company announced an EPS of PKR 13.9 for CY23 as against an EPS of PKR 7.48 for CY22. No cash dividend was announced for the stated period. 

Highnoon Laboratories Limited (HINOON) - Financial Result 

The company announced an EPS of PKR 45.35 for CY23 as against an EPS of PKR 45.62 for CY22 (Unconsolidated). A final cash dividend of PKR 30/share 
was announced for the stated period.  

Saif Power Limited (SPWL) - Financial Result 

The company announced an EPS of PKR 0.87 for CY23 as against an EPS of PKR 5.05 for CY22. A final cash dividend of PKR 1.5/share was announced for 
the stated period.  

Crescent Star Insurance Limited (CSIL) - Financial Result 

The company announced an EPS of PKR 0.63 for CY23 as against an EPS of PKR 0.25 for CY22 (Unconsolidated). No cash dividend was announced for 
the stated period. 

PICIC Insurance Limited (PIL) - Financial Result 

The company announced an EPS of PKR 0.02 for CY23 as against a LPS of PKR 0.09 for CY22. No cash dividend was announced for the stated period. 

Hascol Petroleum Limited (HASCOL) - Material Information 

The company announced that it has received an offer with conditions precedent from Millat Global Holdings.  

Samba Bank Limited (SBL) - Material Information 

The bank announced that Saudi National bank has received a non-binding offer from Bank Alfalah related to the proposed divestment of SNB’s 100% 
stake in SBL.  

Bank Alfalah Limited (BAFL) - Material Information 

The bank announced that it has made a non-binding offer to Saudi National bank, the majority shareholder of Samba Bank Limited, to acquire their 
100% stake in Samba which constitutes approximately 84.5% shares in Samba.  

Corporate Announcements 
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Disclaimer 

This report has been prepared and marketed jointly by Akseer Research (Pvt) Limited and Alpha Capital (Pvt) Limited, hereinafter referred 

jointly as “JV” and is provided for information purposes only. Under no circumstances this is to be used or considered as an offer to sell or 

solicitation of any offer to buy. While reasonable care has been taken to ensure that the information contained therein is not untrue or 

misleading at the time of publication, we make no representation as to its accuracy or completeness and it should not be relied upon as 

such. From time to time, the JV and/or any of their officers or directors may, as permitted by applicable laws, have a position, or other

wise be interested in any transaction, in any securities directly or indirectly subject of this report. This report is provided only for the infor

mation of professionals who are expected to make their own investment decisions without undue reliance on this report. Investments in 

capital markets are subject to market risk and the JV accepts no responsibility whatsoever for any direct or indirect consequential loss 

arising from any use of this report or its contents. In particular, the report takes no account of the investment objectives, financial situa

tion and particular needs of investors, who should seek further professional advice or rely upon their own judgment and acumen before 

making any investment. The views expressed in this report are those of the JV’s Research Department and do not necessarily reflect those 

of the JV or its directors. Akseer Research and Alpha Capital as firms may have business relationships, including investment‐-banking rela

tionships, with the companies referred to in this report. The JV or any of their officers, directors, principals, employees, associates, close 

relatives may act as a market maker in the securities of the companies mentioned in this report, may have a financial interest in the secu

rities of these companies to an amount exceeding 1% of the value of the securities of these companies, may serve or may have served in 

the past as a director or officer of these companies, may have received compensation from these companies for corporate advisory ser

vices, brokerage services or underwriting services or may expect to receive or intend to seek compensation from these companies for the 

aforesaid services, may have managed or co-managed a public offering, take-over, buyback,  delisting offer of securities or various other 

functions for the companies mentioned in this report.  

All rights reserved by the JV. This report or any portion hereof may not be reproduced, distributed or published by any person for any 

purpose whatsoever. Nor can it be sent to a third party without prior consent of the JV. Action could be taken for unauthorized reproduc

tion, distribution or publication.  

Research Dissemination Policy 

The JV endeavours to make all reasonable efforts to disseminate research to all eligible clients in a timely manner through either physical 

or electronic distribution such as email, fax mail etc.  

Analyst Certification 

The research analyst, denoted by ‘AC’ on the cover of this report, has also been involved in the preparation of this report, and is a mem

ber of the JV’s Equity Research Team. The analyst certifies that (1) the views expressed in this report accurately reflect his/her personal 

views and (2) no part of his/her compensation was, is or will be directly or indirectly related to the specific recommendations or views 

expressed in this report.  
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